












































NOTES TO THE FINANCIAL STATEMENTS
BIG RED BARN RETREAT

NOTE D -- FURNITURE AND EQUIPMENT

Furniture and equipment consist of the following as of December 31:

2022
Furniture and equipment S 35,731
Less accumulated depreciation (18,424)
TOTAL FUNITURE AND EQUIPMENT, NET S 17,307

Depreciation expense was $6,261 for the year ending December 31, 2022.

NOTE E -- IN-KIND REVENUE AND EXPENSE

The Retreat receives in-kind amounts for the value of the 75 acre farm where the Retreat operates. In kind
expenses were evaluated by a third party professional real estate broker based on the fair market rental
at. In assessing the fair
market value, lease rates for comparable farms in the area were used to evaluate the in-kind contribution
for the donated value of the property in which the Retreat is located on. The value of the donated rental

value if the complex was leased to a third party rather than donated to the Retre

expense received was $225,000 for the year ended December 31, 2022.

NOTE F -- RELATED PARTY TRANSACTIONS

For the year ended December 31, 2022, a substantial portion of revenue was derived from a Board mem-
ber. Additionally, the use of the property of the Retreat and reflected as in-kind revenue and in-kind ex-

pense was made by the same person.

NOTE G -- NET ASSETS WITH DONOR RESTRICTIONS

Net assets with donor restrictions are available for the following programs at December 31:

2022
Warrior PATHH Grant =
Farm to Table 23,497
Generator 45,327
Personnel/Training/Programs 40,000
TOTAL NET ASSETS WITH DONOR RESTRICTIONS  $ 108,824
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NOTES TO THE FINANCIAL STATEMENTS
BIG RED BARN RETREAT

NOTE H -- LIQUIDITY AND AVAILABILITY OF RESOURCES

The following table reflects the Retreat’s financial assets as of December 31, 2022, reduced by amounts not
available for general expenditure within one year. Financial assets are considered unavailable when illiquid
or not convertible to cash within one year, or because the Board of Directors has set aside the funds for a

specific contingency reserve.

2022

Financial assets:

Cash and cash equivalents S 708,656

Investments 1,616,365
Total Financial Assets 2,325,021

Less those unavailable for general expenditure within

one year, due to:

Funds with donor restrictions (108,824)

FINANCIAL ASSETS TO MEET CASH NEEDS FOR GENERAL
EXPENDITURES WITHIN ON YEAR § 2,216,197
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